
THE COURTS.
THE CASE OF GE0R3E B, GRIN'NELL & C0V

They File a Petition to Have Themselves De¬
clared Banfcrcpts. The Debts of the

Finm Estimated at $12,000,000.
Securities at $11,000,000.

BUSINESS IN THE OTHER COURTS.

Another Bill for Surveyor's Pees.The Case
of Johnstone, One of the Alleged

Wall Street Forgers. Decisions.

judge Robinson, of the Court of Common rieas,
in deciding yesterday a mandamus application
against the Comptroller, the particulars of which
will be lound In to-day 's law reports, held that the
audit by the Board of Supervisors of claims against
the county Is final and conclusive. As he inter¬
prets the law, the duties ol the County Auditor and
Comptroller are lu this regard simply executive.
At length the Stemmler-Maguire suit, after

nearly four years'*lltigatlon, has ended, and with a
verdict in favor of the plaintiff. Judge Maguire,
however, Is not Inclined to give up quite yet his
civil Judgeship, and, Immediately on the rendition
yesterday of the verdlot against him, moved for a
new trial. Judge Van Buut, who sat at the trial,
granted the motion and will hear the argument on
next Wednesday.
John Carr, a fireman in the Custom House, was

committed yesterday by Commissioner Shields to
await the action of the Grand Jury on a charge of
having stolen, from the office of the Surveyor of
(he Port, certain printed forms and blanks used in
regard to the landing and bonding of lmportei
goods.
W. Wirt Hewitt, counsel for Clement N. Rutter,

obtained judgment yesterday in the Supreme Court
against James W. Johnstone, now a prisoner in the
Tombs, for complicity in the Wall street forgeries
of last July, for the sum of $10,150. The attach¬
ment against Johnstone's property gave the fol¬
lowing result:.$0,000 in the hands of the Sheriff,
which was paid over, having been found upon his
person when arrested, and the sum of $2,600, de¬
posited by Johnstone In the Bowery and Nassau
Savings bunks, making together $8,600, against the
$10,150 which Rutter hud been defrauded of by his
purchase of Buffalo, Now York and Erie bonds.
In the Court of General Sessions yesterday

Thomas McMahon was tried upon a charge of
stealing $29 from George Northrop's lager beer
saloon, in Harlem. The Jury disagreed and the
defendant was discharged on his own recognizance.

GEOBGE B. GRINNELL & CO.

They File a Petition to Have Them*
¦elves Declared Bankrupt*.Their
Debts Estimated at About $14,000,000,
and Seenrities at $11,000,000.
In the United States District court yesterday,

Messrs. Martin trad Smith, solicitors, acting on be-
ball of George Bird Grlnnell and Joseph C. Wil¬
liams, filed a voluntary petition asking that Grin*
nell & Williams be declared voluntary bankrupts.
The principal allegations In the petition are to the
following effect
That George B. Grlnnell, Ccoree Bird Grlnnell

and Joseph G. Williams were copartners in the
general partnership of George B. Grlnnell A Co. ;
that this partnership was dissolved ou the 1st of
September, In the present year; that George Bird
Grlnnell and Joseph C. Williams were the general
partners In the limited partnership of George Bird
Grlnnell Jt Co., which was formed on September l,
1873, ana still continues ; that the several members
ol the said copartnersnip are not able to pay their
debts In full; and that they are willing to sur-
render, for the benefit of their creditors, all their
partnership and individual estates and effects,
and desire to take the benefit of the Bankruptcy
act.
To this petition Is appended a statement or

schedule, setting forth the debts of the firm and
the securities for the same, with their estimated
values. When the petition was filed great interest
was maniiested by those who happened to be in
the Bankruptcy office at the time to examine the
voluminous paper.so much so that all rould not.
at tbe same moment, be favored with a careful

Serusai of the document. It appears that the
ebts of tbe firm, as stated in the schedule, reach

the large amount of about $12,300,000, and that
the value of the securities is estimated at between
$10,000,000 and $11,000,000.
Among the creditors are Blake Brothers A Co.,

The Citizens' lusarance Company, The United
States Trust Company, The National Commercial
Bank of Albany, The Chemical National Hank, The
National Trust Company, Marshal o. Koberts, 01-
cott & Company, The Pacific National Bank, The
Broadway Bank, The Stuyvesant Bank, L. Von
Hoffman A Go., Brown Brothers & Co. and several
others.
One debit to the Broadway Bank, to the amount

of $15o,ooo, is secured by collaterals valued at
$93,000.
Following the usual practice of the Court, this

petition was at once referred to M. Henry Wilder
Allen, Register In Bankruptcy, No. 162 Broad war,
who will proceed to take all the prools and testi¬
mony in connection with this case.

BUSINESS IN TH£ OTHER CGTJETS.

SUPREME COURT-TRIAL TERM-PART 2.
The End of the Stemmler-Alaguire

Suit.Verdict for Stemmler.
Before Judge Van Brunt.

The Stemmler-Maguire suit, which has been In
progress lor several days, resulted In a verdict
being given yesterday for the plaintiff: As is
well known, in the charter election of 1669 Mr.
Btemmler and Mr. Magulre were rival candidates
for the Judgeship in the Seventh Civil Judicial dis¬
trict, and the latter was returned elected, and has
ever since been presiding as Judge In this district.
Mr. Steinmler claimed that he was wrongfully
"counted out." and to get satisfaction resorted to

a suit with the result given above. Tbe testimony
was pretty much a repetition of that given In the
suit brought by Mr. Murray to oust Judge Coulter
from his position as Police Judge. The matter, of
course, was one mainly of locat Interest, but there
was sharp and pertinacious fighting on both sides
anil good fighting lawyers. Mr. Stemmler's coun¬
sel being Messrs. N. J. waterburv and ex-JudgeFullerton, and Messrs. Eldndge T. Gerry, A. J. Van-
derpoel and William A. Beach appearing lor Mr.
Ma^uire. After receiving the verdict, a motion
was made for a new trial, and tho samo set down
<or argument on Wednesday next.

SUPREME COURT.CHAMBERS.
Another Kill for Surveyor's Fees.

Before Judge Fancher.
A good share of this Court's time yesterday was

consumed in disclosing the application for a per*
emptory mandamus against the Comptroller on be¬
half 01 John A. Bagiey, a city surveyor. The bill
in question amounts to $1,178 03. Mr. Dexter A.
Hawkins pursued the samo line of argument as on
the previous day In the case of the Surveyor, Mr.
Edward Boyle. He claimed that there was no
money In the Comptroller's hands rrom which to
pay It and that the proper remedy was by an ac¬
tion against the city. lie staled, further, that
during the past five years the re had been paid toMr. Hagley $M,723 88 for surveys far the city, and
that the overcharges In thuse cases the Comptrol¬ler desired to present as an otftet to the presentclaim. Mr. T. c. liuckley made the principal argu¬ment In opposition. Ho pave a most thorough andexhaustive review at of all the legal points involved.At the close of the argumeut Jud^o Fancher tookthe papers.

Reduction of Oscar Bite's Hull.
In the case of Oscar Ktto, the photographer who

.hot Ilenry Waltholtzin the ltewcry tunie two weeks
ago, Mr. William T. llowc, his counsel, askedjresterday that the ball whlcn had been nxed at$ lo.ooo, be reduced to $5,ooo. Mr. Howe havinganccecdnd In satisfying Judge Fancher that the
reduction proper and Just, lUo application wan
gi anted.

Decisions.
Tly Judge Fancher.

Seed vs. seed..Report confirmed and Jndgirent
of divorce gran tod; custouy of children awurded
to plaintiff.

.In the Matter,. Ac., of Appleton.. Finding of Jnry
confirmed and o»lcr granted appointing a com¬
mittee.
Bowery National VP. Flnokc and Othey..The plain tun* may hiA*e an order permitting tQem

to serve the supplemental complaint in live days
on payment of $10 cosbfof this motion, the defend¬
ants to have twenty davtf-to answer the same.
In the Matter. Ac., of*B«J0crton vs. Brown.Ball's

Head Bank vs. Mei'ectcr*- Voilin vs. ItortfMt at.

Milieu va. Continental Lite insurance Comoany..
Ordeis grautt i.

SWEHICR COUfiT. PECtAU TE^NL
Dtcuiuim.

Bv Judge Vau Vorat.
Wemysa va. Partiutrtou et al..Motion denied.
Ciutwright vs. Wo'ida.. Inquest set aside and

cause restored to the calendar on tne payment of
costa oi motion, (»ee memorandum.)

Ilirelshcimer va. Fladdei man...Motion granted
on tnrinH.

Itei nbaurn vs. Lew et ul..Motion granted.
Raphael vs. I.eopold..order sen liug action to

Manuc court lor trial.

tO'JUT OF C' MM H CLEAS.SPECIAL TEFM.
l)uty of the Auditor and Comptroller as

to llaimn \{sia*t th» County.
Beiore Judge Robinson.

Several days since application was made In this
Court for a peremptory mandamus against the
Comptroller, directing him to pay $0,927 to Martin
B. Brown ior ataliouery furnished the city. In a

decision given yesterday Judge Robinson ordered
a pe remptory writ to issue :or all except $2,532,
for the payment oi which $360 only remained in
the city treasury, and In reference to this portion
oi the Oili he grauud an alternative mandamus.
In his opinion the Judge holds that the audit and
approval ol the Hoard of Supervisors are conclu¬
sive in claims of this character, and that they are
subject to a reviewal by the Countv Auditor and
Comptroller. The duty of those oihcials, he says,
is simply the examination and allowance of
vouchers in support ol the claims.

Dmituouia
By Judge Robinson.

Banner vs. Adauis..Motion denied, with fio

Day vs. Stone..Demnrrer overruled, with leave
to answer on usual terms.
In the Matter, Ac., oi Brown vs. Green..Per¬

emptory writ allowed, except as to claim of
$2,032 i'J, aa to which alternate mandamus should
issue.

By Judge J. P. Daly.
Terry vs. Young..Motion denied.
Eugert vs. Schlaeier..Order settled.

By Judge Larremore.
Days vs. Rogers.Amendments allowed and case

settled in conlurmity therewith.
Pluto vs. Corns cock..Judgment of foreclosure

and sale granted.
Lorber vs. lielldorpen..Reference granted to

pass accounts oi receiver.

COURT CALENDARS. THIS DAY.
SrpREMB Court.Cham hers.Held by Judge Fan-

Cher.- Nos. 87. 124, 127, 130, 1*6, 168, 159, 160, 208,
214, 222, 2-5, 220, 230. 238. Call 239.
Isupremb Couht.Gknkkai. Term..Adjourned un¬

til Monday.
Suprkmb Court.Special Term..Adjourned

until Monday.
Puprkmk Court.Circuit.Part l..Oyer and Ter¬

miner basineaa. Part 2.short Cause..Nos. 2344,
20U2, 22S4, 2454, 2612>J, 2564, 2672, 2008, 2010, 2032,
2700. 2742, 1070, 1748, 2146, 2220, 2298. 2652, 2716, 2740,
2746, 2752, 2768, 2824, 2834, 2868, 2K00, 2926, 21)66, 2908,
3012, 3028, 3044.
Superior Court.Part 1.Held by Jadge Bar-

bour Short Causo..Nos. 649, 920, 1001, 907, 974, 961,
1134, 1142, 1130, 1107, 1111, 1137, 1123, 1131, 1199,
88«, 1093, 1153, 1128, 10H6, 1195, 1196. 1200. 1163, 1146,
1044, 1167, 1089. l art 2.Heiu by Judge Freed-
man..Nos. 69H, 390>i, 560, 652, 650, 470, 748, 750, 752,
764, 750, 758, 760, 764, 760.
Court ok Common Pleab.Trial Term.Part 1.

Held by Judge G. P. l>aly..Nos. 570, 39. 2324, 332,
68, 2ull, 2012, 2423. 2424, 2425, 2426, 2427, 2428, 2429,
2430, Part 2.Held by Judge Loew..Nos. 1969,
1631, 2279, 184, 1669, 2411, 2412, 2413, 2414, 2416, 2417,
2418, 24-0, 2421.
Court ov common Pleas.Equity Term.Held

by Judge J. P. Daly..Nos. 16, 76, 29. 67, 88, 72.
Marine Court.Part 1.Held by Judge Gross..

Nob. 2984, 8034, 2651, 2667, 2536, 2099, 2966, 24UC, 2882,
2659, 2426, 2601, 2836, 2300, 2338 X. Part 2.Held by
Judge Howlsnd..Noa. 2389, 2774, 29K9, 2653, 2635,
2743, 2775, 2833, 2839, 3120, 2873, 2875, 2877, 3897, 2881.
Part 3.Held by Judge Spaulaing..2727, 2762, 2902,
2490, 2109, 2837, 2056, 3X20, 3187, 3188, 3191, 2898, 2970,
297*2 2887.
Court of General Sessions.Held by Recorder

Hackett..The People vs. George Burner, assault
and battery ; Same vs. Edward Koach, assault and
battery; Same vs. Peter Monaghan, assault and
battery; Same vs. John Thomas, assault and bat¬
tery: Same vs. Jeremiah Johnson, assault and
batterv; Same vs. James Ilyland, assault and bat¬
tery ; Same vs. Valentine Raub, assault and battery ;
Same vs. Helena Sohns and Peter Solins, assault
and battery; same vs. William nunter, assault and
battery ; Same vs. Adam Bechteld, assault and bat¬
tery; Same vs. Edward Bott, assault and battery;
Same vs. Edward Horan, assault and battery ; Same
vs. William Regarsberg, assault and battery; Same

5s. Martin Churchill, assault and battery ; Same vs.
amuel S. Cox, assault and battery; Same vs.

Stephen Meyer, assault and battery; Same vs.
Mary McCormack, assault and battery; Same vs.
Joseph O'Brien, assault and battery ; Same vs. Pat¬
rick O'Donnell, assault and battery ; Same vs. John
Barrett, assault and battery; Same vs. Adolph
Hermoack, grand larceny and receiving stolen

Sooda; Same vs. Johannes Jahn and Clemens n.
aumgartner, grand larceny; Same vs. William

Meyers and Joseph Hoffman, grand larceny; Same
va. Thomas. Robinson, grand larceny; Same vs.
Charles F. Feller, petit larceny; Same vs. John
Becker, false pretence ; Same vs. Thomas Carroll,
concealed weapons ; Sumo vs. John White, concealed
weapons; tsatne vs. William Ilyland, Michael Fitz¬
gerald and John Kllroe, assault and battery ; Same
vs. Michael J. Gearty, assault and battery; Same vs.
James C. i>aly, assault and battery; Same vs. Mor-
man Fountain, assault and battery; Same vs. Pat¬
rick Smith, assault and battery.

AET MATTERS.

Picture* at Moore'*.
Mr. R. E. Moore, at No. 81 Union square, Is one

of tnose brisk dealers in pictures who bare
already well began the art season of 1873-i. For
the past rew weeks a number of excellent plcturea
by American artists have been accumulating at
his rooms, and in the course of another fortnight
there will be fresh accessions. Among tnose now
on band is a cattle piece by Mr. James M. Hart,
entitled "The Morning Rest." A number of cattle
which have Just had their first meal are taking
their ease in a meadow, ana in various positions,
indicating different degrees of bovine luxurious-
ness, preserve that meditative aspect for which
as a genus, they are remarkable. In the grouping
of these cattle and in the naturalness and ease
with which a variety of recumbent positions la
preserved are visible the aims of Mr. Hart's
studies during the past few months on Long
Island. He has almost lived among cattle, and
has taken more pains to master their occult
speech than the average explorer of dead lan¬
guages takes to domesticate himself among Latin,
aud Hebrew and Greek. Work equally valuable
has been contributed by Mr. William Hurt, and In
"Lake George, near Hajrne," is disoermble one of
the richest fruits of hlB affluent and gorgeous
palette. It is an autumnal multum tn parvo.
au expression or those magnificent com¬
binations of color lor wh.ch no American
artist has won greater or more deserved celebrity
than Mr. William Hart. Then there is a picture by
8. R. GifTord, which at onco rivets attention. The
locality whence the points for the picture were
taken Is the Clove, among the Catskllls. The sense
of pervading sunlight is delictously warm and
golden, and the radiant atmospheric film which
trembles above the green acclivities and sombre
gorges is as dclicate as "breath melting into air."
Edward Moran has a line marine representative
of "Early Morning at Sea." Here we have an ar¬
tist the quality of whoso talent Is so well and
widely understood that any lengthened reference
toev. n a new work is almost superfluous. In the
present picture his design has been to ex¬
press the swell and flush and triumph of the
ocean when the day la young and she
siitfts the ships across her bosom like flashing mes¬
sages. The artist has Indicated what mav be
termed the seli-consclousness of the sea delighting
in Its omnipotence. A less ambitious production
by the same artist is "Sunset In New York Bay,"
tn which he has very successfully idealized a sub¬
ject which, In spile of Its potentialities, too many
artists would have treated prosaically. The distri¬
bution of vessels In the distance is very sktliuiiy
eUecied, and tne flshiug boats in the foreground
are enveloped in a strong yellow light, which ex¬
cludes a sense of coarse conventionalities. Miss
Z. A. Jennings, of Pittsburg, has sent several
water-color drawing of flowers, and especially of
uutuinn loliage, wiilcli are among the best 01 the
kind we have recently seen, though not remark¬
able lor Ingenuity or grouping. Finally, Mr.
Moraton fleam displays an exquisitely painted
fruit piece, In wmch the bloom ol the grape, the
velvet ol the peach and we rich sheen of the pear
are reproduced with very unusual fidelity.

Art Books To-Day at Leavltt'i.
To-day and to-morrow a number of art books

will be disposed of at auction at Clinton Hall.
Among the more salient features of the collection
are Audubon's "Birds and Quadrupeds," Hogarth's
Works, Ullray's Works, renuani's "Antiquarian
and Picturesque Tours." Mackim's lilble, Stod¬
dard's Hates, Aldlnc Poets und l inden's "Royal
Gallery 01 Art," India proois, Ac.

DANQERODa EXCAVATIONS.
Caution to Builders ami Contractor*.
Yesterday afternoon Coroner Keen&n held an

lnqucbt at his oOlee, Ma 40 East Houston street, in
the case of Patrick J. Mcllugh, late or 177 East
liroadwny, whose de&Mi resulted from injuries re¬
ceived on the night or ttmlst Inst., by falling into
the excavation lor a new bCifcllng corner of Cort-
latidt and ."sew Church streets', J ho place being very
dangerous to persons having' pccasioii to pan
there after dark, in their verdict the Jury say
We censure those in charge of the work tor not

props rly protecting the said excavation." l>e-

ln5eed.Wae tw#ptJI*"ve of *nd 10

STOKES? THIRD TRIAL

Continuation of Testimony for the
Prosecution.

THE OLD STORY TOLD OVER AGAIN.

Tho Prosecution Likely to
Rest To-Day.

Tlicre was nothing new elicited In the progress
of the trial of Blokes yesterday. It came out in
evidence, however, that Mrs. Flak's secretary gave
the Hall boys Redmond and Hart $50 each after
the second trial. What particular bearing this may
have or may be intended to have on tue result will
only be seen by ihe use defendant's counsel may
make of It In the summing up. The attendance
yesterday was larger than on the former trials,
several ladles having seats within the bar en¬

closure. Stokes is going through this (hla third)
ordeal with hla usual firmness and seeming con¬
sciousness of coming out all right. The witnesses
are not subjected to the weary cross-cxamlnatlon
of the other trials, both the prosecution and the
defence confining themselves to the more salient
points of the testimony lor and against the prisoner.

Proceedings Yesterday.
The first witness called was

IHE HALL BOY, THOMAS n ART,
who was cross-examined for the defence.
Witness pointed out the place on the diagram

where he observed Stokes make a motion as If
throwing something into parlor No. 217 with hto
right hand, just alter the snooting. The witness
gave his testimony with an air free from embar¬
rassment, and displayed no hesitancy in replying
to counsel, though the croaa-examiuation was un¬
usually severe and searching.
Witness.At the time of tho firing Flak waa

about half way up to the landing of tho ladles'
staircase; Stokes was about seven steps apart
from Flsk when he shot him ; do not rembember
having sworn before the Coroner that only three
steps intervened between them; It was light
enough at the time for me to see quite distinctly ;
I had a towel in my hand and was standing on a

ladder, wiping the dust off tho fanlight at the bot¬
tom of the stairs when Flsk entered; I now re¬
member having sworn that only four steps sepa¬
rated the two men ; I could not see exactly If it was
four or eight steps; I know Mrs. FIbk; have not
seen her since 1 became a witness in this case ; I
I know the firm of osborn A Chapm, bankers,
and went over to their office to get a situation
from a gentleman; I do not know who it was that
furnished the witness Redmond and myself with
better provisions than the other Inmates of the
House of Detention received; I did saythat Mr.
Flsk had been in the habit of vlsltlug tho
hotel; I think that I might have seen Stones at
tho hotel be roro the day of tho shooting; FisK
was in the act of crossing from one

i side of the staircase to the other when he was
shot; no person iurnished the suit of clothes I
wear ; I bought it mjseir with my own money ;
Stokes was very excited and pale after the shoot¬
ing; think he wore gloves when he fired, but <lo
not know if he had a cane in his hand ; I never saw
auv pistol; I received $50 from Mr. Clark.
Mrs. Fink's private secretary, after the second
trial, when the conviction was had; I received the
money at the New York Hotel, a Mr. Flak's former
managing agent having sent me there to see Mr.
Clark ; Mr. Comer said tnat 1 might get a situation
at the New York Hotel.
By the District Attorney.Were yon asked these

questions on the loriner trial » A. Yes, sir.
Mr. Tremaln objected to the question, on the

ground oi immateriality. Objection overruled aud

CXMr ' iteinaln^vanted it understood that evidence
heard on the former trials was not competent evi¬
dence on this ono. He excepted to the decision.
The witness stated that he made an affidavit be¬

fore the Coroner and another at the station house
on the night or the murder. Objected to, and
moved that the answer be stricken out. Motiun

deToethe District Attorney.I was confined In the
House of Detention until alter the second trial and
then discharged ; the table I ate at was in tue samo
room with the other inmates, but separate; the
Court made me an allowance or money with which

1 bought my clothes; aside lrorn this the $50 given
me by Mr. Clark waa all the money I received dur¬
ing the time I was retained as a witness in the

"to Mr. Tremaln.After Stokes was convicted
some strangers In the House of Detention told me

I had be tie? go to Mr. Smith, in the same building
with Osborn & Chapin, and get a situation. 1 don t
know who the persons were who told me.

JOHN REDMOND ON THE STAND.
John T. Redmond was next sworn.Came from

the House of Detention: have been detained the
same length of time as the previous witness; I was
employed at tho Grand Central as doorman , went
on duty at six In the morning and remained till
three on the day of the murder; I waa relieved by

T Thuf*wltness was withdrawn at this stage to
allow of the witness Hill being examined on cross-
examination in preference, as he wasinahurrv
to leave the Court. After irtiltless search Tor Hill
Redmond again testified. The witness repeated hta
testimony given on the former trials, describing the
position ofVisk and himself at time of the shooting.

THE WITNESS HILL RECALLED.
Mr Hill having returned into Court, Redmond

stood aside and waited for the end of the cross-ex¬
amination. Witness was positive he saw the prls-
oner at the door or parlor 219 after the shooting,
while Thomas Hart swore positively that btokes did
not go to the door or aio; ne took the rod handed
hun. and pointed out on the diagram where he stood
when the shooting was done and where he saw
Stokes and Flsk : ne saw no pistol during the ex¬
citement in the hands or any person.

BEDMOND RECALLED.
Soon arter this Mr. Hill waa allowed to go ont,

and Reduioud again took the stand. Witness re¬
peated his answers given on the other trials,
nothing new being elicited, except that ho, too,
like ilart, bad received $50 from Mr. Clark after
the conviction of Stokos had been secured.

HISS OHACE HALL'8 TESTIMONY.
Miss Grace Uail was next sworn.She was a

<piest at the Grand Central Hotel on the day or the
shooting or Fisk; she saw a pistol lying on a sofa
in tlie tnlrd parlor, the one lacing the dining room
hall; she took it up and handed It to a parlor
waiter named Henry ; sne was shown a pistol, aud
¦aid It was like tho ono she had picked up, but
could not swear it waa the same, bhe was cross-
examined, but nothing or Importance was elicited
in addition to what she already testlUed.
John Marshall, Fisk's former valet (colored),

sworn.He helped Flsk to dress himself on the
morning of tlie day of the shooting; a bundle of
clothing was shown the witness, which he Identi¬
fied as containing the coat, vest and cloak worn by
the colonel, ilia evldeuce did not differ la any
Dartlcular from thHt published twice already.

MB. CROCKETT'S TESTIMONY.
Prank Crockett, clerk of the Craud Central Hotel,

next testifled.He was behind the counter or desk
on tne first floor, when he heard two reports of a
nistol ; a man came running down stairs and said
there was a man shot; ho had on a gray overcoat:
immediately alter Thomas Hart came along and
said there was a man shot, and, pointing to the
nmn who first spoke, added, "and that's the nun
who shot Him;'" the man with the gray coat was
arrested m little way from the office, towards the
rear oi the hotel, and provod to be blokes.
The Court here took a recess.

AK1KR recess
the Court resumed, shortly before two o'clock,
when

JOHN T. REDMOND
was recalled, and, In answer to a question from
Mr. Tremain, admitted that though he was stand¬
ing at the loot ol the Grand central stairs ne did
not see the other Ooy. Thomas Hart, on tho landing.

liolin 1- Power, proprietor or the hotel, testified
to seeing stokes pass through the hail, followed l>y
oue of tne boys, and saw liini arrested and taken
beiore Flsk, who identlfled hun as the mau who
¦hot Win, and seemed rather afraid or him.

tin cross-examination Mr. Tower stated, as on
previous trials, tliut when lie usked stokes why ho
came there to make a disturbance Stokes made no
reply ; Stokes appeared m>mewhat excited.
captain lit rues, Fifteenth precinct, wasexamlned

as to the arrest and detention or the witnesses and
his having received the pistol found by Mits llail
from tho clerk, Mr. Crockett.
On cross-examination the witness said ne was

sure It was seven o'clock in the evening when he
received the pistol; he called at hal'-past four, and
went into Ihe room whire Flsk was; wnen he went
into tne room he saw Dr. Fisher at the foot of the
bed looking at Dr. Tripler, who was kneeling down,
with his arm across Fisk s legs, aud working J*'1'1the probe; witness only saw the end of the probe,
and when witness left, at the end ol four or five
miuutes, he was still working with the probe; when
Mr. Power went up stairs with the prisoner he first
learned that It was Flsk who was shot; Jay Gould,
Mr. Tweed, Mr. Field aud his partner aud ottiei
gentlemen came and wero lu tho room during tho

Pete? Ooughlan, a hotel servant, proved ihnt
when he fame out. oi room No. 'Si0 he saw Stokes
at the head ol the stairs, leaning on the banisters
with his left hand and his right in tus coit
pocket; ho went into a recess for water and heard
the shots when he came out lu the ball he did not
see Thoinaa Mart, but ho saw Patrick Hart, and
Stokes waa not there.

Police Officer MacAdam, who arrested stokes in
the hotel hall, gave a different version of the iden-
tlflcatlou from all tho preceding witnesses, lie
slates that he asked Flsk, 'fs this the man that
shot yon T" aud Colonel Flsk answered ^es," and
somebody said "Take him away, and that was all.
Ob croM-ex»mtnaUou the wU#«m »»id 4W

Dot hear the prisoner sav ne knew nothing of the
shooting; the place wan crowded and he gave the
uriaoner no time to make a speech, but harried
turn a fray.
In reply to Mr. Russell, the witness said he did

not notice any desire ou the part of the prisoner
to make a speech.
In reply to Mr. Tremaln, witness said he was

sure Mr. Power was mistaken in saying that he
(MacAdami took tne prisoner into room 207 alter
the identi. n ation.
Philip Fariev, hotel porter, proved that he was

goUm up stairs to see what wan the matter, when
he met Stokes, who said to him "A man is shot, go
lor a doctor;" he then paused towards the barber's
shop. lie* ring some one cry out "That is the man
that shot him," witnesH ran after Stokes and seized
him; Stokes made no attempt to cscape; the pris¬
oner did not say he kuew nothing oi tue shooting.
The case was tuen adjourned till this morning.

CHEAP TRANSPORTATION.

Meeticflf of the United States Senate Committee
on Transportation at the Filth Avenne Hotel-
Important Evidence of City 1* ercliaata

A meeting of theUnttod States Senate Committee
on Transportation, consisting ol Senators Windoin

(chairman), Conkiing, Davles and Norwood, was

held yesterday at the Fifth Avenue Hotel. The
committee la desirous of further Information on
several points, and representatives ol various
transportation Interests have been requested to
appear before it.

MB. COBB'S STATEMENT.
Mr. Carlos Cobb, grain merchant, chairman of

the Grain Committee, was the first witness, and
he said:.It has ueen said one of the deficiencies of
New York Is its elevator and storage capacity.
This is not trae, since the grain storage capacity
of New York is about 13,030,000 bushels. The
largest quantity ever held in store at one time
was something less than this capacity.
Usually not more than half this capacity is
filled. Nor is it true that the rates for
such storage (compared with Western places) is
excessive. Storage at New York on wheat and
corn is one and a half cents per bushel for the first
ton days, and one-quarter of a cent each ten days
lollowing, equal to two and a quarter cents for the
firBt month. For sixty days this would be three
cents per bushel, on which, at delivery, the grain
is oredited.three-eighths of a cent for weighing
net and two and five-eighths cents per bushel
for sixty days' storage. At Chicago and Milwaukee
the charge is two cents for the first twenty days,
or any part of them, and one-naif cent each
ten days therealter, which, for sixty days, is

four cents per bustiel. Owing to the moisture of
the atmosphere of New York grain Is stored npon
floors and spread, Involving a large amount of
labor and money, while at the West and in dryer cli¬
mates deep bins are safely used and the work al¬
most entirely performed by cheaper steam. This, Co
say nothing of the larger difference in the cost of
ground and building, makes the disparity still
wider. Commissions are not higher at New York
than at Western places lor similar service. The
completion of the ti ansportatiou undertaken on the
part of the railroads is by lighters from Thirty-third
street, opposite New York, or from Jersey City, llo-
boken or Cominunipaw, to some usual placo in
New York, such as Chamber* street, Coenues slip,
Ac., and then becomes subject to the order of the
consignee, ir grain It Is delivered, lighterage free,
alongside buyer's ship, store or pier. Prompt de¬
livery, according to quantity contained, is required
or demurrage cnarged lor default. This lighter de¬
livery lrom the termini of the roads to consignee's
vessel, store or dock has usually been (armed out
to middle men, or parties having neither interest
In the road3 nor in the sale or tne property. The
roads contract to pay them a certain som per ton,
piece or bushel, with permission probably to
make such incidental profits out oi the business as
they may be able, such as grain sweeping, rem¬
nants, unclaimed goods, demurrage, Ac., and upon
grain a recent invention has been put into practice,
viz. Charging three-quarters ol a cent per bushel
for wheat is called elevation, which Is simply the act
or discharging their lighters. Should the Cunard
steamers require A. T. Stewart A Co. to enter the
holds of their vessels and search out and re¬
move their merchandise as come to, or
pay the Cunard people for doing such worn,
would be the exact equivalent for this charge,
three quarters of a cent a bushel fur unloading
their lighter.<. «., the grain pays lor being trans¬
ported according to tariff rate, and, in addition, is
then called upon to pay an uncontemplated charge
oi three quarters of a cent per bushel (or unLoading
the carriers' cars or vessels, while, the world over,
common carriers load and unload theirown vessels.
Weighing is done in the proce.-s oi elevauon, and Is

a part oi the act, since It consists simply of passing
the grain through a hopper in given quantities,
tallyiug these draughts, and running it lrom such
hoppers to buyers' vessel or store. This completes
the process of delivery. The additional charge for
such weighing is three quarters of a cent per
bushel; this is divided between the grain and the
buyers, three eighths of a cent to each. By this
ascertainment or quantity the lighter and the ele¬
vator make their charges. Among the evils at
present complained or in the present system of
railroad transportation may be mentioned the fol¬
lowing:.Shortage, which varies from one-half to
ten per cent.one to three per cent not
uncommon.without ability to locate it; yet
the natural shortage should not equal one
per eent. Overcnarges are of so Irequent oc¬
currence, either in rate of ireight or quantity, that
Bome have supposed it the result ol system. Re¬
fusal to be responsible for short and out tarns
from railroad lighters, yet charging freight or
truck ocale weight when delivered to Buch light¬
ers. For remedies he made the following recom¬
mendations:.Each grain carrying road should
erect at their termini elevators of such capacity
as would contain the deliveries ol suuli roads for
any one week.

MR. mCXOCK'S STATEMENT.
Mr. C. P. Hickock aluo recommended the build¬

ing of elevators at different termiui. Each car of
grain should be inspected, graded and weighed on
arrival, and a receipt given to the couaiguee for
the quantity and grade. These receipts would be
bought and sold on the market in the same man¬
ner as at the Western cities. He said that the
manner of handling grain in use here would uet be
tolerated for a moment in any Western city, and
New York la the only Eastern city where grain is
exported that is not already provided with ele-
vators.
Mr. E. B. Higgles and Mr. J. 0. Jones also gave

some important testimony before Cue committee.
The session was adjourned until half-past ten A.

M. to-day.

seal estate.

An Adjourned Sale of Harlem Heights
Property.Satlalactory lteaulta Of ft

Sale at Yonkrri,
Tlic sale of Harlem River nelghts lots drew a

large attendance to the Exchange Salesroom
yesterday. Bidding, however, did not prove satis-
lactory to the owners, and after the sale or nine
parcels, containing about 122 city lots, ranging
lrom $000 to |t>26 per city lot, the balance of the
property was withdrawn. The sale of Tonkera
property, belonging to John Duff, on Wednesday,
justified the notice given It here both in respect to
the attendance and the results. Bidding was

spirttetf throughout, and twenty cottages were
disposed of for *tiv),045, being an average of $3,452
each, and seventy-lour plot# for au average of
f a67 each. Particulars oi this and other saica ore
given below:.

S«W TOM PROPRRTT at A. 1. VLFRCRKR, HOW AltD CO.
Sstorv lik. U. and L No. 601 5th st, 127.9 it. w. av. D,

lot 23x97 ; Jos. Mosback, Jr $S,OJO
BY K. n. LUDLOW AND CO.

S story bk. (rear) and lot No. 9 Morton st , 100 ft. w.
oi lileecker «u, lot 2ftxliH.6; J as. Van httca 11.301

WaaKHWUS COUNTY KciPKHTT (AT UAKLKM KIVKR IIK1UUT*)
BY aULLfca, W1LK1NK ANO CO.

riot No. 1, 12 lots on e. tide Sedgwick av; II. D.
Beinail . 650

Plot No. 2, 12H lota, adjoining the above; W. Harrl-
poii. i'cr lot 725

I'lot So. 3, 12 3-S lota, ad oinlng; Mr. Douglas, per lot 800
1'iot No. 4, li ±6 lout, n. e. corner ai&tti st. and Sedg¬
wick av, M. M. Wilson, per lot 900

riot No. t), 9 2-5 lots, s. e. comer 2j6Ui st and Sedg¬
wick av. M. T. Anger, per lot S25

Hot No. 7, 7>a lota, ad,olning tUe above, onSUotbst;
S. S. Cliurch, per lot 825

riot No. Li, 16,S lot*. n. e. corner 206th st auJ Ridge
av. J. II. Johnson, par lot »"»

riot No. 28, 19 lota, n. w. corner Macomb's Hum
road and «>6tti St. ; J. B. Conic y, per lot ¦... 500

riot No. 27. 23«4 lots, adjoining the above, on n. side;
J. B. Conley, per lot 655

KY i. JOHNSON. JR..YONKbBS. 0«T. 10.
1 lot corner Aahburton and Neppertiain avs. i J.

Hood .... l'*0"
1 lot ou Aslibtirton av., adjoining above | W. 1'lck-

ett 902
I lot on Ashburton av., adjoining above; l>. Gorman l.Oiii

1 lot on Aahburton av., adjoining above ; 8. MoCabe 1,
1 lot on AUiburton av., adjoining above ; Uednoy... i,:so3
l lot on Ashburton av., adjoining above; *rs. iillt. 1,102
3 plots. 4 o. 1., adjoining above ; 'Thus tinijth. . ...... 4,0t9

1 plot corner Ashburtou av. and Orchard st, 1 67-100
lot*; Ji>hn Uormau . ... 1.821

1 plot, 1J» l"t», Orchard st. rear above; Mr*. Kano. 673
1 plot, li lots, adjoining; IJudlcy A Oedney 700

1 plot, ll* lots, adjoining ; Cuinmlngs
1 plot, ljilyta, adjoiniiur; J, Maddeu tWi

J ii ots, 2 V10 lots, udtolnlng; W. Winder l,tJ
4 plots. 4 ti-10 lots adjoining ; It l'ar*.n< 2.M7
2 p;obs 2 3-19 lota, ail.oinlDg Mrs. Hauler 1,311

2 ii tots. 2 3-10 lota, adjoining!. M. Clinton 1,299
2 plou, 2k lota, ailjolulngi C Brlggi 1,425

I plot. 1\» lots, adjoining above; itr.s. Karnes........ 7:sl
i plot, li lots, adjoining above ; Mrs. Blewitt 712

IploU I 92-HW lots, urcnard »t., coiner Myrtle st M.
lt<van 1,190

1 plot, 1 47-100 lota, corner Nepperliatn a v aud .Uvr-
tle st; John Curry 1,447

1 p ot. 1 lUi ») lots, Nepporhtim av., adloiningi tialUt t-72
1 plot, 1 1 10 lots, adjoining absve Mowat 060

1 plot, 1 7-100 lota, adjoining above; W. l>evitt *12
1 plot, 1 4-100 lots, adjoining above utl 1mm »s DulT* 621

3 plots. 3 26-100 lota, adjoining above ; Chariot Briggs. 2,0*6
2 plots, 2 J-100 iota, adjoining above ;U Madison 1.444

2 Iota, adjoining above ; Jonn Drewer 1,810
2 plots. 2 1-20 lota, adjoining above; F, Adams 1,650
1 plot, I I 10 lota, ad touting above; J. Keever 715
I plot, 1 41U0 Iota, adioining above; II. Monahan. .... 67(1

1 pkit, ItJ-iiWlvi#, %dj«juUl*g abvvc; J. Dully 864

S plots, 6 35-iuu loU, corner Aahbarton av. and or-chard »t. ; <1. I.. Ko* ...,10,014I plot. IK Iota, Orchar 1 street, rear above ; Qedney. 7781 plot, 1M lota adjoining; 1'at. Wbalen 7181 plot, IM lot*, adjoining Pat. Whal»n TOOt plot, lw loU, aJ-otuing; M iiwem 1871 plot, l>t lot*, adjoining; Jo*epti Murtihv CM4 .pi,ota, 6 lots. Orchard »t, adjoining above; T.Allen 24201 plot, 1J« tola. Orchard St., adjoining above; R.Parsons
1 plot, 1*4 lo s, Orchard sr., adjoining above:McOreedv 4991 plot iM lo'o. Orchard »t., adioiulng above; P. Cur-
ren 6811 plot, IU lots. Orchard at, adjoining above ; Fahey 6M1 olot, 1>4 lota, Orchard St.. adjoining above; JohnWelch OKIi plot. If lota, Orchard at., adjoining above; J.
Kowen utt1 plot, I '4 Iota, Orchard St., adjoining above; A.
(Jreuory 6811 plot, 1 '4 lots. Orchard si., adjoining above; T.
Allen 886

2 plota, i'/i lota. Orchard »t, adjoining above ; T.
Alien 1,3371 plot, 1*4 lota, Orchard at, adjoining above; A. A.
Gregory 475

1 plot. 1J* lota. Orchard at, adjoining above: A,Kaecier 443
1 lot corner orchard and Meadow sta. : Mowatt 4<u
1 cottage and lot. Vineyard av. and Myrtle sL 3.

Dully 3,4®
1 cottage and lot. Vineyard av., adjoining above; it.

Wilson . 3,800
lcotuge and lot, Vineyard av., adjoining; Mrs.
Molt .,..... 3,480

1 cotttirc and lot Vineyard ar.. adjoining; John
.

1 cottage nai lot, Vineyard av., adjoining; C. Klg-
Vinson 3,480

2 cottages and lota. Vineyard av., adjoining; Mar-
shall 4.900

1 cottage and lot Vineyard av., adjoining; A. dreg-
ory... * 3,5fO

4 cottage* and lots, Vineyard av., adjoining; R.
Jovee , 13,460

2 cottage* and lots, Vineyard av., adjoining ; R. Par-
sons 6,««

I cottage and lot, Vineyard av., adjoining; C.
Hrlggs 3,»00

1 cottage and lot. Vineyard av., adjolulug; C. bcliui-
rager 3,800

1 cottage and lot Vineyard av., adjoining; Fallen. .. 3,428
2 cottages and lots, vineyard av., adjoining; C.

Junes 7,1751 cotuge and lot Vineyard a v., adjoining; Sara.
tfultoB 3,440

COHIffiOlJ COUNCIL AFFAIRS.

Meeting of Both Branches ot the City
Government.Expected Action on the
Confirmation of Police Justice*.The
Mayor's Nominations Still In Statu
Q,no.City Ordinances In Relation to
Obstructions ot Walks, die., To Be lie-
modelled.
Rumors to the effect that the Aldermanlc dead¬

lock on the Mayor's Police Justice nominations had
been broken tended to All the corridor of the City
Ball yesterday irorn early morning until the Board
of Aldermen convened In session at half-past throe
o'clock In the afternoon. There was a larger col¬
lection of "curb stone" statesmen around than had
assembled on the previous day at the Tammany
County Convention. All sorts of wild
prognostications were indulged in. Some
had it that Bernard Reilly, the defeated Tam¬
many candidate for the nomination of Sheriff, had
influenced nis brother, Alderman Reilly, to "go
back" on tho combination and voto with the
friends of tho Mayor. Others, again, who claimed
to be poBted, held that certain political conces¬
sions were to be made In case the Mayor's nomi¬
nees were acted upon at this session.

Ills Honor the Mayor, on being interrogated by
a Herald reporter as to the probability of his
nominations of Police Justices being acted npon
yesterday, replied, with placidity of countenance,
"that he knew as little about It as the questioner,
and he hoped they would do something in that
direction soon."
The -third house," or the lobby, was present In full

force, every available spot beta# taken up by them.
Even the floor of the Chamber was invaded by the
outsiders. Many members ot the Board of As¬
sistant Aldormen likewise were in attendance.
Promptly at half-past three o'clock the Board

was called to order by President Vance. All the
members except Alderman Vau Scbaick answered
to their names. The minutes of the previous meet¬
ing were partially read; but, on motion of Alder¬
man McUah'erty, the further reading waa dispensed
with.

A MESSAGE FROM THE MAYOR
was received, transmitting a petition of property
owners between Fory-eighth and Fiftieth streets
and Ninth and Tenth avenues to Have the>e streets
lighted with gas. Alderman McCaffmy stated
that owing to the Metropolitan Gaslight Company
not receiving their pay lrotn the city they reiused
to furnish any more light. The message was placed
on hie.
Another message from the Mayor recommended

the amendment of the ordinance relative to publio
trucks aud carts, so that one nerson couid own
more than three vehicles, which is the limit of the
present law. He also proposes that

THE LICENSE FEES
be fixed as follows:.For iour-wheeled two-horse
trucks $10 per annum, for iour-wheeled one-horso
trucks $6 per aunum, and for one-horse carts $4.
On motion ol Alderman Morris the message and
subject were referred to the Committee ol the Uw
Department.
The resolution from the Board of Assistant Alder¬

men (published Delow) relative to signs, show¬
cases, noistways, Ac., was re 1erred to tho Joint
committee on ordinances.
A number of commissioners of deeds were ap¬

pointed.
1 he committee on Law recommended the appoint¬

ment oi a committee who, in connection with Gen¬
eral Pinckney, Clerk of the Board, are directed to
compile the existing city ordinances In one volume.
Commissioner Vau Sort was instructed by reso¬

lution to have the Elm Street Arsenal repaired
forthwith. General orders were taken up and
passed, after which the Board adjourned.

Board of Assistant Aldermen.
In order to repeal subdivision four, section 17,

chapter 336 Laws of 1873, the lower branch of the
Common Council held a special meeting yesterday
afternoon, at two o'clock. Prior to this the Com¬
mittee on Ordinances held a session, when the fol¬
lowing resolution was passed and reported to the
Board as adopted
Resolved, That the ordinaneo entitled, "An ordinance

to regulate permits tor street stands, showcases, .-dgns,
stairways hoistw.ivs and deliveries, approved February
14, 1*4," be, and the name is hereby repealed, and in
lieu tbereoi Hie loilowing ordinance be adopted . . .

(Here follows a new ordinance.) The las' section reads,
"All suits are to be prosecuted In the District Court of
the district wherein the offence occurs, aud that this or¬
dinance shall take effect Immediately."
The resolution waa adopted unanimously, and,

on motion of Assistant Alderman Clancy, a com¬
mittee of three appointed to present It to the Board
of Aldermen.
This section, If It becomes a law, will do

away with the vexatious lawsuits against parties
brought in other districts than those in which the
offence wus committed.
Alter transacting some minor business the Board

adlourued.
Nonpayment of Tax Clerks.

The Mayor's office was visited yesterday after*
noon by a delegation of clerks wlio bad been em¬

ployed by Mr. Plnckney, Cleric of the Common
Council, to assist In examining the tax books, in
order that the payment of the November taxes
would be expedited, and who were nnable to ob¬
tain their payment for their services from the
Comptroller. General Pinckney was sent lor aud
stated to His Honor that he bad employed these
men by dlrectiou ol the Comptroller lor the pur*
pose above named. The clerks had faithfully aone
tnetr work, tney claimed, and according to their
Instructions waited ou Comptroller Green for their
pay. The latter referred them to Mr. Earle, County
Auditor, who said he could not pay them, as tfcere
was no appropriation lor such work. The spokes¬
man said it was understood that they were em¬
ployed under the directions of comptroller Green,
or they would never have risked the chance of not
getting their pay.
Mayor Haveineycr promised to give this subject

his aitenttun and do all In his power to obtain for
them their pay.

A TRAGIO TARGET EICU38I0N.
On the 23d nlt. a number of boys and half grown

men, hailing from the First ward, having organized
under the name of the "Frelschueta Guard," pro*
cceded to Jones' Wood on a target excursion, fol¬
lowed by a gang of Juvenile Idlers, who had noth¬
ing else to do. Among the numbor waa Philip
Farley, a boy, thirteen years old, whoso mother
lives at No. 3j Hector street, and, unfortunately for
him, he drank to excess and became quarrelsome.
While on the ground a number of the boys became
Involved lu a tight, during which, it was alleged,
pump was either kicked Tn thouabdomen or fell
against a table or bench and injured himself. After
returniug Home Philip was taken sick, and subse¬
quently (lied, as appeiired from a medical examina¬
tion. iroiu peritonitis, which may have been caused
by violence or from natural causes. It had been
alleged that Henry beavers, a lad, kicked deceased,
but during the investigation yesterday afternoon,
beforo coroner Keenuu, It conld not be shown that
deceased wus purposely Injured, and young Seavers
was relieved from all suspicion.

COMPTROLLER'S RECEIPTS.
Comptroller Green reports the following amonnta

paid yesterday into the treasury Prom Re¬
ceiver of Taxes.Receipts of taxes of 1873, about
(102,000. Prom Collector of Assessments.Assess¬
ments (or street openings, Ac., and Interest,
$1A,053. Bureau of Arrears.Arrears of taxes,
assessments, water rents and Interest, $7,744.
Bureau of Water Registrar.Croton water rents
and penalties, $4,036; permits to tap water pipes,
$110; total, $4,154. llurcau of Permits.Permits
for signs. street stands, show cases, Ac., $1,016.
Mayor's Second Marshal.Licenses, $346. Bureau of
City Revenue.Market rent and lees and house
reut, $170. City Courts.Pee* irom First Judicial
l)l»tict Court, $69 ; fees from Third Dial'inr Pyllce,

, $30; total, $08. Grand total, $iua,Q9fc

TOG FINANCIAL PROBLEM.
»

Revival of the Speculative Spirit
of Wall Street.

STOCKS UP AND HONEY EAST.

Buoyant Outlook in the Prod¬
uce Markets.

Tlio Question of* Re¬
sumption.

OriNIONS OF BUSINESS MEN.

Yesterday showed a vary marked revival of
spirit in the Wall street markets, especially notice¬
able late lu ttie day, with a sudden turn In the
monetary situation that brought currency on the
street seeking employment at aa low as three per
cent. What this means.Hit means anything more
than a stockjobbing trlclc.it is difficult to say ; but
the game now being played. If game there be, or
any one strong enough to control It, would seem
to be alternate contraction, with tightness, and
ease, for the purpose of helping a short turn la
stocks. Wall street is temporarily la a scate of
anarchy. It has dethroned Its kings and finds it*
lreedom no more satisfactory than do the French
people their transition government. With "the
Commodore" suspected of weakness, what Is left
the average Wall street operator on which to build
confidence ?

ICONOCLA.SU RULES TUB HOUR,
and the high priests, once so honored and re»
spected in the Temple or Mammon, find no longer
bumble worshippers aa or yore, bringing gifts of
propitiation. What the end will be la happily a

question that late experience has proven to be
more circumscribed in the sphere of its relevancy
than was feared. Wall street may be permitted to
recover Its lost prestige and its kings to struggle
anew for pre-eminence without other feeling than
curiosity, provided commercial Interests do not
suffer in consequence. And despite a certain
gloomy sense of Insecurity because of the many
abnormal features of the financial situation, the
other markets appear to be working healthily
enough, although not with that animation usual at
this season of the year. The action of the banks,
In curtailing their accommodation to the street in
order to give Increased facilities to commercial ex¬

changes, has had the effect designed In relieving
THE PBObUCK MARKET

from the pressure of the Wall street crisis. Yester*
day the outlook there was said to be very
promising, with a steady export demand fully up
to the current supply. In spite of the derange¬
ment of our domestic system of exchanges by the
recent monetary stringency, the fact that Europe
wants bread, and wants it so badly as to send gold
for it, has staved off the apprehended "deadlock"
which It was feared might Interrupt the steady
forward movement from the West. Matters at

THE COTTON EXCUANGH
show a similar satisfactory condition, with the
usual average of dealings for this season and only
a slight decilnc in prices.

"UNDER THE RULE."
The following sales were made yesterday at the

Stock Exchange, under the rule, for the account of
Grlnuell & Co., having been ordered by Messrs. P.
8pey«ir 4 Co., Woeraclioil'er <fc Co., Scott, Irving *
Co. and Olcott 4 Co. 3,ooo shares Union Pacific.
3.700 shares Lake »hore. 30o shares New York Cen¬
tral, xoo shares Pacific Mall, 2«jo shares Hock Island
and 200 shares Northwestern.

THE NEW YORK CENTRAL DIVIDEND.
Payment of the New York Central dividend was

continued yesterday. It being hinted that the
Commodore would not pre.->eut the whole of his
scrip for payment, inquiry at the office of Duncan,
Suerman 4 Co. elicited the statement that he had
done so and received the lull amount due.

THE UNION TRUST COMPANY.
The Committee of Five appointed to investlgatt

the affairs of tills company are still at work. Mr.
E. B. Lesley, the receiver, when questioned yes¬
terday. said that tlu company would either resume
business before the 1st of Novemoer or pay a divi¬
dend.U' this could be done legally.

GOLD TOUCHED 107*,
the lowest quotation yet made since 1863. The
other extreme of the market yesterday was 108.x,
the eloslug figure being ion. This rapid falling od
oi the premium in a period of much alarm and dis¬
trust is one of the auoinalies of the present situa¬
tion, and, although due in a large measure to the
heavy shipments from the other side, must have
other stimulus. What that la is a problem yet
awaiting a satisfactory solution. This decline,
taken In connection with the President's expressed
views on the subject has started anew the discus¬
sion of the subject oi resumption aa an event vet to
be consummated. In this connection the opinions
given below of gentlemen having an Interest in
such an event wiU be found interesting. They are
various; but the subject Is one that suggests di¬
verse conclusions, and It will be borne in mind
that the President gives the hint that while his
mind is made up now as to what recommendations
he would maxe if tie were now writing his message,
yet be may be led to change or modify his views
before the time comes to put them into shape.
VIEWS OP BUSINESS MEN ON TUB SUBJECT OF RE¬

SUMPTION.
Mr. Norton, of the firm of Norton, Slaughter A

Co., one of the leading cotton brokerage nouses in
this city, said, In answer to Inquiries on the sub¬
ject, that resumption of specie payment is not now

Jiossible, clucfly because of the small amount of
unils in the Treasury. The policy of Mr. Boutwcil
aud the present Secretary of the Treasury is re¬
tarding our return to a specie basis. The financial
department of the goverament ought to nave pro¬
cured an accumulation oi $'200,000,000 or $300,000,000
In the Treasury vaults before beginning to buy up
any of our national liabilities, as sometimes was
done even ere they were matured. Then the De¬
partment could have met all contingencies and
prevented tne making of '.corners, " thus avoiding
such dire misfortune as was experienced In tho
famous "black Friday."
TUE PRESENT FINANCIAL PANIC WILL TEND TO HASTEN

OUR RETURN TO A METALLIC BASIS,
because it will check speculation and impel men
to do a sale rather than a large business. The
tendencies now are for men to rush recklessly
Into inflated speculations of one kind or another,
in hopes of amassing a large fortune speedily.
The national idiosyncrasy.so to say.affords pecu¬
liar ractittles for this sort of trading on hypothetical
funds, which exi*t but in the imagination of the
speculator. The return to specie would not affect
the cotton trade, as business in this staple Is
always doue on a cash footing.
Mr Drexel, of tho firm of Drexel, Morgan k Co.,

bankers, Wall street, tblnka that there Is no
present appearance of our Boon seeing gold and
sliver circulate ou a par with greenback currency.
There is too much paper money afloat in
the country to permit of its auickly
coming up to a level with gold or
silver. Even now the market shows that gold is
again asserting its acknowledged superiority in
value. The present flnanolal crisis cannot ailect
the status 01 gold and paper with respect to each
other. The late flurry in wall street and failure of
some eminent firms will act as a warning and ad¬
vice to many who have escaped its consoquenc.es.
business will now generally be transacted ou a
firmer, surer, If somewhat more contracted sys¬
tem. The

ONE GREAT LESSON
to be gathered from our present financial dlfflcuU
ties is that of retrenchment in speculative opera¬
tions and a return to the habits of the good old
times before the late war when a dL.ur meant
100 cents of actual value, whether a man carried
paper or gold in his purso. _ . .

Mr. Inman, of the firm of Initial), Swan it Co.,
Cotton Exchange, says that a return to specie pay-
men cannot be brongut about before three or four
years shall have passed. II gold would now
ran to four or five per cent it would
afford much neeaed relief to the market.
But this can hardly be juoked for,
when, In view of the enormous specie shipments
from kngland and other places, it still preserves
an upward tendency. Should gold fall so low as
the rate named silver would then be abost pars
but even se. it would hardly come into general
circulation. First, becauso for obvious reasons the
inetalllo circulating media could not long remain
at such a low rate of premium; and second, be¬
cause there is but an Insufficient amount of silver^
coin in the country.

THE POLICY OK THE TREASURY DEPARTMENT
can only remotely Influence the prtoe of gold. Th«

?toveriiment can never regulate it any more than
t could the price of potatoes or corn. The market¬

able price or any article must always depend apon
the immutable laws of supply and demand, not
upon toe good wishes of the community. To get
back to the times of gold and silver the Treasury
must have a very targe supply Of the precious
metals ou hand, so as to feed the market aud meal
all contingencies, otherwise an unsuccessful at*
tempt to rennme specie payment might bring
about a reaction that would send metallic cur¬
rency sky high. The South would be benefited by

a return to the use of gold and silver. The cotton
planters and farmers nave had Dttle or no credit.
They do everything on a cash basis ; therefore the
sodden transition from currency to gold could not
work them any injury, but might, OU the contrary
be productive oi muohcood.


